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SOONER AND LATER?
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FIRST, SOME
REMINDERS OF OUR
OIL PREDICAMENT



FIRST OF TWO SIMILAR INDICATIONS THAT THE WORLD OF OIL IS ABOU
a huge gap in anticipated supply in relation to expected demand
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SECOND SIMILAR INDICATION THAT THE WORLD OF OIL IS ABOUT TO
a huge gap in anticipated supply in relation to expected demand
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A THIRD INDICATION THAT THE WORLD OF OIL IS ABOUT TO CHAN
production of petroleum liquids may not have peaked yet, but exports have

Peak Net Exports of Crude Qil Visible In Rear View Mirror
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A special oil challenge for Ontario
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20% came from
outside North
America,;
Algeria was th
main supplier
76% came fron

Western
Canada, all
shipped
through the
uU.S.

4% came fro
sources in
Eastern Canada

Ontario has no stockpiled oll

Bvery nation except Canada maintains

substantial stockpiles of oil to protect
against interruptions in supply
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There is always optimism

Ehe New ork Times

Tuesday, November 16, 2010

There Will Be Fuel

NO SHORTAGE A Chesapeake Energy natural gas
well near Burlington, Pa. Expertssay the nation has

gasreserves for 100-plus years.

Ralph Wilson/Associated Press

By CLIFFORD KRAUSS

NEW OIL SUPPLIES Pipes await use at the Devon Jackfish oil sands drilling project, left, under
construction in Alberta, Canada. The country’s oil sands supply more oil for North America than Saudi
Arabia does. THREE summers ago, the world’s supertankers were racing across the oceans as fast as they
could to deliver oil to markets growing increasingly thirsty for energy. Americans were grumbling about
paying as much as $4 a gallon for gasoline, as the price of crude oil leapt to $147 a barrel. Natural gas

prices were vaulting too, sending home electricity bills soaring.
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PROPOSED PROJECT

(Sheppard line extension to
Downsviewstation; 4.5 km at about

Red dollar amounts
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current dollars.
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(made in Winnipeg; 40 are articulated)



